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IGA, may distribute information/research produced by its respective foreign affiliates within the IG Group of companies pursuant to an arrangement under Regulation 32C of the Financial Advisers Regulations. Where the research is distributed in Singapore to a person who is not an Accredited Investor, Expert Investor or an Institutional Investor, IGA
accepts legal responsibility for the contents of the report to such persons only to the extent required by law. Singapore recipients should contact IGA at 6390 5118 for matters arising from, or in connection with the information distributed. The information/research herein is prepared by IG Asia Pte Ltd (IGA) and its foreign affiliated companies
(collectively known as the IG Group) and is intended for general circulation only. It does not take into account the specific investment objectives, financial situation, or particular needs of any particular person. You should take into account your specific investment objectives, financial situation, and particular needs before making a commitment to
trade, including seeking advice from an independent financial adviser regarding the suitability of the investment, under a separate engagement, as you deem fit. Please see important Research Disclaimer. Singapore In other parts of the world, the Trump adviser's decision to switch gears from entrepreneur to partisan political player has led to a fall
in brand sentiment. 31 Mar 2025 06:00AM (Updated: 01 Apr 2025 10:35AM) SINGAPORE: Tesla's brand and business remain sturdy in Singapore, even as other parts of the world have pushed back against the car company in response to its CEO Elon Musk's support for United States President Donald Trump. According to data from the Land
Transport Authority's website, there were 262 new Tesla car registrations in January and February this year in Singapore, up from 137 in the same period last year. Owners here told CNA said they were unconcerned by the impact of American politics on Tesla's image, and were more interested in the performance of their vehicles on the roads.
Globally, Mr Musk’s decision to switch gears from entrepreneur to partisan political player has led to a fall in brand sentiment. Tesla shares have plunged by nearly 40 per cent over past weeks, chalking up losses ever since Mr Musk was given the task of slashing government spending and headcounts through a Department of Government Efficiency
(DOGE) in the US. Protests have taken place outside Tesla showrooms in the US, vehicle owners have been harassed and some have reported buyer’s remorse. Sales and share prices have also plummeted in Europe, along with multiple reports of Teslas being vandalised. FILE - People protesting Elon Musk's actions in the Trump administration hold
signs outside a Tesla showroom in Seattle on Thursday, Feb. 13, 2025. (AP Photo/Manuel Valdes, File) None of these developments bother Tesla owner Alvin Khoo, who got his vehicle in April last year. “Politics are macro factors which only have a temporary effect on the brand,” said the 40-year-old, who runs two live band companies. “What matters
are the intrinsic factors of the company - (that) it’s a good car with one of the best technologies, and it’s a very comfortable ride,” added the Tesla Model Y Long Range owner. “That’s all that matters when I decide to buy the car.” Agreeing, accountant Malcolm Loh said there was no relation between owning a Tesla and whatever views one might
have of its CEO. “My choice of getting a Tesla had nothing to do with Elon at all, just like my choice of buying Apple iPhones over the years has nothing to do with Tim Cook (Apple's CEO),” said the 58-year-old, who has owned a Tesla Model Y since 2022. “For me, a product’s value for money is the most important consideration.” While Tesla owners
overseas appear to have been discriminated against, “thankfully no such actions have taken place here in Singapore”, he added. Mr Loh said the brand's current turmoil could even be a blessing in disguise. “The lesser demand for Teslas may result in the company reducing prices, so hopefully when the time comes to replace my Tesla with another
one, it will be much more affordable." Another owner in his 40s, who only wanted to be known as Jason, said he didn't care about Tesla's image as a current owner. But he would have his concerns when the time comes to sell his car. He's planning to switch to a Chinese EV brand after facing some technical issues with his Tesla. “Perception of the
brand worries me only because of resale value implications,” he said. But Jason remained generally optimistic. “I don't think Singaporeans are too affected by what goes on in the US ... The Singapore car market is robust (and) I don't foresee its resale value going lower than normal depreciation,” he said. Asked about Tesla owners in Singapore not
being swayed by trends elsewhere, sociologist Tan Ern Ser said part of the reason was that “not everyone is following US politics closely, neither do they see it as relevant”. Even if interest in US politics increases, it may still not lead to a spillover effect on the people who gravitate towards Teslas, “as long as the cars serve their purpose”,

said Associate Professor Tan, who's from the Institute of Policy Studies think-tank. But it might be a different case for those planning to sell their vehicles, like Jason. It might also affect those who bought their Teslas before the dip in shares and hence feel a sense of "paper loss", he added. And sentiments might shift if the material lives of
Singaporeans start to be affected by US political decisions. “It may eventually catch up with Singaporeans if or when the effect of Trump's tariffs hit our economy,” said Assoc Prof Tan. He was unsurprised by the repercussions seen elsewhere, of Mr Musk's politics on what is otherwise a consumer object. “This polarisation (caused) by right-wing
politics gives permission for people to adopt its nastiness and mean-spiritedness; and a tendency for every aspect of social, economic life to become highly politicised and weaponised,” he said. “A car will eventually no longer be just a car, but a political object.” New analysis shows Tesla shares have plunged by almost 40 per cent over the past six
weeks, racking up losses every week since CEO Elon Musk made his high profile move to Washington in support of President Donald Trump. Experts say Tesla has been hit by a fall in brand sentiment, led by consumers exercising caution over Musk's decision to switch gears from entrepreneur to partisan political player. Trent Murray has more on the
story from Berlin. Tesla Elon Musk Donald Trump Enhance Your Tesla Ownership Experience with InsureMyTesla. InsureMyTesla, Seamlessly Integrated with Tesla Reservation System InsureMyTesla, designed exclusively for Tesla owners Discover Tesla's Upgraded Model 3 in Singapore Previous Next Up to S$100,000 for Policyholder Up to
S$$20,000 for Authorised Drivers Up to S$10,000 for Passengers We will pay S$100 each day up to a maximum limit of S$1000 in respect of any one Accident If the vehicle sustains total loss within 24 months of first registration, Liberty will replace with a new car of the same model subject to availability, or pay cash. In the event of a total loss, and if
the market value for the vehicle payable is below the outstanding finance loan (at the time of loss) secured by the Insured, we will pay for the difference between the said market value and the outstanding finance loan, subject to the maximum of S$100,000.00. Kindly note that the GAP cover will not apply if the total loss is due to the Theft of the
Motor Vehicle. As our Tesla policy is based on authorised driver basis, valet services will be covered in condition that the Policyholder has authorised the valet to drive the vehicle. However, do note that the additional unnamed/YIED excess will apply, where applicable Coverage for accidental damage to Private Electric Chargers up to a limit of
S$2,000, subject to an excess of S$100 - limited to one reimbursement per Policy Year Damage to third party property and/or death or bodily injury arising from an accident resulting from the usage of the electric charger up to a limit of S$100,000 Excess of S$5,000 per claim for third party property damage caused by or due to the direct usage of the
electric charger For Comprehensive coverage, damage to the top glass roof will be covered and treated as windscreen claim, windscreen excess will apply accordingly. NCD will not be affected FAQs Who is Liberty Insurance? Is Liberty partnering Tesla? Liberty Insurance is one of the top motor insurers in Singapore and proud to be the official
insurance partner of Tesla. We are part of the Liberty Mutual Group, which is one of the largest global insurance companies with $40B in revenues and more than 40,000 employees worldwide. Liberty already insures over 10,000 Tesla policies globally and we understand the specific needs of Tesla and Electric Vehicle customers. We are looking
forward to providing you with exceptional customer service and claims service. Congratulations on buying a Tesla and we look forward to serving you. How does Liberty Insurance come into the picture? Do I need to contact Liberty Insurance? Liberty Insurance is linked seamlessly to the Tesla reservation system. When you confirm your Tesla car
purchase, we will be notified of your purchase and you will receive a WhatsApp welcome message from us regarding the purchase of your motor insurance policy, InsureMyTesla. How do I get a quote for InsureMyTesla from Liberty Insurance? Closer to your expected car delivery date, you will receive another WhatsApp message containing a link to
InsureMyTesla website. Once you enter your name and reservation code for authentication, you will be able to view an indicative quote within a few steps. You can also view the actual quote after entering additional details such as NCD and claims declaration history. How do I purchase InsureMyTesla from Liberty Insurance? After entering the
requisite information in the InsureMyTesla website, you will be able to view the full policy coverage and terms. You can then make payment online (Visa and MasterCard payment options are available) and receive instant payment confirmation and an electronic Cover Note. Once done, you are set to drive away in your brand new Tesla! For enquiries
on how to take up cover with Liberty Insurance, you may: What are the unique benefits of InsureMyTesla? Add-on Accidental Damage and Public Liability Coverage on Designated and Private Electric Chargers New for Old Car Replacement benefit (1st and 2nd year) Personal Accident Benefit to Policyholder (up to S$100,000) Cover for own damage
due to accident claims No impact on No Claims Discount (NCD) for claims due to acts of nature such as falling branches and flood damage Unlimited windscreen reinstatement, subject to excess Will Tesla share information about my Tesla vehicle with Liberty Insurance? Yes, if you agree to insure your Tesla vehicle with Liberty Insurance, Tesla will
share the mileage records of your Tesla vehicle with Liberty Insurance, for the purpose of insurance quotation and policy servicing. Working with a good Tesla insurance provider can lead to a seamless insurance process. Here are some of the green flags you should look out for in this article. How does driving an electric vehicle (EV) help the
environment? Learn all you need to know about it and information on Liberty Tesla insurance in Singapore here. Electric vehicles (EVs) are increasingly seen as a viable everyday mode of transport, offering many benefits to individuals. Find out the advantages of owning an EV in this article. Discover where you can 'Supercharge' your Tesla in
Singapore in this article. Authorised Repair Workshops and Towing Service Provider Eurokars Aftersales Centre Level 5, 27A Tanjong Penjuru Singapore 609042 Tel: 6331 0680 Email: info-espl@eurokars.com.sg or Optima Werkz Pte Ltd Block 10 Ang Mo Kio Industrial Park 2A #01-05 Singapore 568047 Tel: 6481 1522 Island Recovery Services 59,
Ubi Avenue 1 #07-08 Bizlink Centre Singapore 408938 Tel: 6747 7400 Email: admin@islandrecovery.com.sg Subscribe to Our Newsletter Be the first to hear about the latest COE results, promos and giveaways Download the Motorist App Tesla focuses on the design and manufacturing of electric vehicles (EVs) and renewable energy solutions. It has
diversified its operations into various areas, becoming a leader in EVs, energy storage, and solar energy, positioning itself at the forefront of what many analysts call the "Green Revolution." Tesla's Key Business Segments Tesla's operations span several high-growth segments within the automotive and energy industries: Electric Vehicles (EVs): Tesla
is best known for its electric vehicles, which include the Model S, Model 3, Model X, and Model Y. Energy Storage: Tesla's energy storage products, such as the Powerwall and Powerpack, are critical for residential and commercial energy storage solutions. Solar Energy: Tesla provides solar panels and solar roof tiles, offering renewable energy
solutions for homes and businesses. Autonomous Driving: Tesla's Autopilot and Full Self-Driving (FSD) technologies are at the forefront of autonomous vehicle development. Energy Grid Services: With the growth of renewable energy, Tesla's solutions for energy grid services are becoming increasingly relevant and in demand. Tesla's Client List
Another perspective to analyze a stock as an investment is to consider who the company's clients are. This approach offers an idea of the 'league the company plays in' and provides information about potential increases or decreases in the stock's value. When one of its major clients increases in value, the company's stock is likely to rise, and vice
versa. Tesla's major clients span a wide range of industries. Here is a brief list of the most notable clients: Panasonic: Partners with Tesla to produce battery cells for its electric vehicles and energy storage products. LG Chem: Supplies battery cells for Tesla's electric vehicles. Contemporary Amperex Technology Co. Limited (CATL): Another key
supplier of battery cells for Tesla's electric vehicles. Hertz: Recently placed a large order for Tesla vehicles to expand its electric vehicle rental fleet. SolarCity (a subsidiary of Tesla): Uses Tesla's solar panels and energy storage products. SpaceX (also founded by Elon Musk): Uses Tesla's battery technology for energy storage solutions. Utilities and
Energy Companies: Utilize Tesla's energy storage solutions to enhance grid stability and integrate renewable energy sources. Homeowners: Install Tesla's solar panels and Powerwall units for sustainable energy solutions. Commercial Enterprises: Implement Tesla's energy storage and solar solutions to reduce energy costs and increase sustainability.
Challenges and Risks However, it is not so rosy. Despite its strong market position, Tesla faces several challenges and risks. Supply Chain Issues: The automotive and electronics industries have been affected by supply chain disruptions, impacting the availability of components. Regulatory Risks: Geopolitical tensions, trade policies, and changing
environmental regulations can affect Tesla's global operations and market access. Intense Competition: The competitive landscape requires constant innovation and investment in R&D to maintain market leadership. Market Cyclicality: The automotive industry is subject to cyclical demand fluctuations, which can impact Tesla's financial performance.
So, Is Tesla a Good Investment? Based on the information presented earlier, Tesla has consolidated itself as a segment leader and has experienced significant growth due to high demand for its innovative products and solutions. Tesla is at the forefront of innovation and has shown solid financial results. It is not a startup that has been losing money
for decades but has continuous growth prospects. The company has strategic alliances with key industry players. All this leads to the answer to the question of this section being yes. However, there are potential risks. The automotive and energy industries can be volatile, affecting the stability of its revenues. Tesla also faces intense competition from
established automakers and new entrants, requiring constant innovation. Conducting thorough research and staying informed is key. Let's analyze these matters further. When investing in a particular stock and considering its value to rise, you should also consider the industry trends in which it operates. In other words, if you are going to invest in a
stock that has value today, but the industry's trend is downward, you should analyze how this will affect your portfolio if you are a medium or long-term investor. The automotive and energy industries are crucial to the global economy, providing essential products and services for various sectors. The key segments within these industries include
electric vehicles, energy storage, and renewable energy solutions. Industry Trends and Growth Factors Several trends and growth factors are shaping the industries in which Tesla operates: Expansion of Electric Vehicles: The continuous shift towards electric vehicles is driving growth in Tesla's core business. Growth of Renewable Energy: Increasing
demand for clean energy solutions is boosting Tesla's energy storage and solar businesses. Advancements in Autonomous Driving: Tesla's investments in autonomous driving technology are positioning it to benefit from the growing interest in self-driving cars. Increased Focus on Sustainability: As consumers and regulators focus more on
sustainability, companies that can navigate these challenges successfully will gain a competitive edge. 5G Technology: The deployment of 5G networks is expected to accelerate advancements in connected and autonomous vehicles, providing new opportunities for Tesla. While Tesla is a leader in the automotive and energy industries and, as
mentioned earlier, one of the top stocks, there are other alternatives to invest in these sectors. There are two main alternatives by type of asset: Stocks or ETFs. ETFs, or exchange-traded funds, are investment funds traded on stock exchanges, similar to individual stocks. They generally track the performance of a specific index, sector, commodity, or
asset class, providing diversified exposure to investors. Let's start with alternative stocks to consider. Alternative Stocks to Tesla General Motors (GM): General Motors is a major player in the automotive industry, focusing on electric vehicles and autonomous driving technology. Ford Motor Company (F): Ford is heavily investing in electric vehicles
and has introduced several new EV models to its lineup. Rivian Automotive, Inc. (RIVN): Rivian is a newcomer to the EV market, focusing on electric trucks and SUVs with significant backing from Amazon and Ford. Lucid Group, Inc. (LCID): Lucid is another new entrant in the electric vehicle market, known for its luxury electric sedans. BYD Company
Limited (BYDDF): BYD is a Chinese electric vehicle manufacturer with a strong presence in both the passenger and commercial EV markets. Sunrun Inc. (RUN): Sunrun is a leading provider of residential solar energy solutions, competing with Tesla's solar business. First Solar, Inc. (FSLR): First Solar focuses on providing large-scale solar energy
solutions, making it a competitor in the renewable energy space. NIO Inc. (NIO): NIO is a Chinese electric vehicle manufacturer specializing in premium electric SUVs and sedans. Automotive and Energy-focused ETFs In addition to individual stocks, investors can consider ETFs that offer exposure to a complete portfolio of stocks from companies
within the automotive and energy industries. Here are some of the main ones: Global X Autonomous & Electric Vehicles ETF (DRIV): DRIV tracks the performance of the Solactive Autonomous & Electric Vehicles Index. iShares Global Clean Energy ETF (ICLN): ICLN tracks the performance of the S&P Global Clean Energy Index. ARK Innovation ETF
(ARKK): ARKK includes Tesla as one of its top holdings, providing exposure to disruptive innovation across various sectors. SPDR S&P Kensho Clean Power ETF (CNRG): CNRG tracks the performance of the S&P Kensho Clean Power Index. These ETFs provide a convenient way to gain diversified exposure to the automotive and energy industries. As
mentioned, each index fund replicates the stocks of different indexes, meaning the stock portfolio also has differences. Nonetheless, these ETFs allow for a reduction in investment risk associated with individual stocks. While there are other investment alternatives, we only mention those most directly related to the asset we are analyzing. Choosing
the right broker is crucial as it is your gateway to investing in the financial markets. A good broker facilitates transactions and provides the tools, resources, and support needed to make informed investment decisions. Before this section, we leave you a ranking of brokers that will interest you. Here are some tips to help you find the broker that best
suits your needs when investing in a leading technology company: Regulation and Security: Ensure the broker is registered with major financial regulatory bodies. Investing in a large-scale company requires maximum security. Verify if the broker is a member of investor protection schemes that safeguard your funds. Commissions and Fees: Compare
commissions for buying and selling stocks. Some brokers offer "commission-free trades," which can benefit frequent traders but consider additional fees, such as account maintenance and withdrawal fees. Trading Platform and Tools: Evaluate the platform's usability, speed, and reliability. Investing in cutting-edge technology requires advanced
technical analysis tools and real-time data to make informed decisions. Range of Investment Options: Ensure the broker provides access to a wide range of stocks in various global markets, particularly if you plan to diversify your investments in the tech sector. If you are interested in the sector as a whole, check if they also offer products like tech
ETFs, mutual funds, and options that include leading tech companies. Customer Service and Support: Test the broker's customer service by contacting them with questions before opening an account. Investing in high-volatility stocks requires fast and efficient support, which is essential during critical market moments. Account Types and Minimums:
Review the account types offered, such as individual, retirement, and margin accounts. Check the minimum deposit requirements and ensure they align with your financial capabilities, especially if you plan a substantial investment in a tech company. Order Execution Speed and Quality: Research the broker's order execution speed and quality. Tech
stocks are known for their volatility, so fast and precise execution is crucial to maximize gains and minimize losses. As we have repeatedly mentioned, the stock trades on the NASDAQ stock market in New York, one of the world's largest and most well-known stock exchanges. Established in 1971, NASDAQ is renowned for its high-tech infrastructure
and is home to many of the world's leading technology companies, such as Apple, Microsoft, Amazon, and Google. With a high volume of trades, NASDAQ offers significant liquidity, making it easier for investors to buy and sell shares without causing major price fluctuations. NASDAQ is synonymous with technology and innovation, hosting many of the
world's leading tech companies and offering a platform for emerging growth companies. Trading on NASDAQ Stocks listed on NASDAQ are traded electronically through a network of computers rather than on a physical trading floor. This electronic system offers several advantages, including faster transaction times and greater transparency. Here's
how stock trading works on NASDAQ: Listing and Market Makers: Companies must meet stringent requirements to list their stocks on NASDAQ. Once listed, market makers—financial firms responsible for providing liquidity—facilitate trading by posting bids and asking stock prices. Order Placement: Investors place buy or sell orders through their
brokers. These orders are then sent to the NASDAQ network, which matches them with corresponding buy or sell orders. Trade Execution: The trade is executed electronically when a match is found. The NASDAQ system ensures that trades are processed quickly, often in milliseconds, ensuring efficient price discovery and execution. Regulation and
Oversight: NASDAQ operates under the regulation of the US Securities and Exchange Commission (SEC) and adheres to strict rules to ensure fair trading practices and market integrity. Trading Hours: NASDAQ operates during regular trading hours from 9:30 AM to 4:00 PM Eastern US Time, with pre-market and after-market trading sessions
available for extended trading opportunities. We have already analyzed the stock, the fact that you need a broker as an intermediary, and the stock exchange where this stock is listed. The next question you should ask yourself is: How do I invest in Tesla? What types of investment strategies exist? The answer to this last question is: It depends.
Consider your investment goals, your time horizon (whether you want to buy and sell in a day or invest for the long term), and the available capital. Below, we present some investment strategies applied to Tesla, from long-term to short-term. Long-Term Investment This strategy is ideal for investors who believe in long-term potential and are willing
to hold their shares for several years. Objective: Benefit from continuous growth in the electric vehicle and renewable energy sectors. Tips: Tesla continues to expand its presence in markets such as electric vehicles, solar energy, and battery storage. Stay informed about their innovations and strategic acquisitions to maximize long-term benefits.
Diversify your portfolio, but leverage Tesla's strength in sustainable technologies. What to do in this strategy: Buy the shares and review their price at least once a week. Stay up to date with annual reports and important news about the company. Consider reinvesting dividends to take advantage of compound interest. Medium-Term Investment Those
looking for a few months to a few years investment horizon. Objective: Capture capital gains during periods of expansion and new product launches. Tips: Pay attention to quarterly earnings reports and industry news. Market reactions to financial results and new product announcements can offer medium-term investment opportunities. What to do in
this strategy: Review the company's earnings and news monthly. Adjust your positions based on market trends and quarterly evaluations. Consider selling part of your shares if they reach your target price. Short-Term Investment Short-term investments are ideal for those who prefer a more active strategy (not for the faint of heart), such as day
trading or swing trading. Given the volatility of the automotive and technology sectors, Tesla offers multiple opportunities to take advantage of daily price fluctuations. Objective: Obtain quick gains from daily and weekly price fluctuations of the shares. Tips: Use technical analysis to identify entry and exit points. Tools such as moving averages,
Relative Strength Index (RSI), and MACD can be useful. Stay updated with market news and events that may impact Tesla's stock prices. What to do in this strategy: Perform daily (or live) monitoring of stock prices and set stop-loss orders to limit losses. Use charts and technical indicators to determine optimal buy and sell moments. Stay informed
about relevant news and economic events that may affect stock prices. Check out our ranking of the best apps for Day Trading. So, your investment horizon will determine which type of strategy you should follow. You may prefer long-term investing, buying shares and forgetting about daily price swings, or prefer the adrenaline of short-term trading.
After much excitement and anticipation, Tesla is finally here in Singapore! According to the Straits Times, Tesla sales portal stated that the Tesla Model 3 Performance will retail at an estimated price of just under $155,000 before the Certificate of Entitlement (COE).It is the high-powered version of the Model 3, which hits 100kmh in 3.3 seconds,The
less powerful Model 3 Standard Range, which reaches 100kmh in 5.6 seconds, will go for around $113,000 before COE. The Model 3, is subsidised by the government through the VES, EEAI and ARF scheme. (Mentioned in Tackling Affordability Chapter below)Thus, in total, the Model 3 enjoys a rebate of $45,000, which is the highest any cars in
Singapore can obtain. Do note the price is exclusive of COE. According to Tesla’s simple comparison, It is estimated that user will save about S$1,200 per year in fuel savings. The adoption of EVs are not as easy. Some issues highlighted include affordability and lack of robust infrastructure. 1. Affordability :It is no surprise Singapore takes the throne
of being the world’s most expensive country to purchase a car. In addition to the cost price, Singaporeans have to pay COE, ARF, Insurances, road tax, etc. 2. Lack of options :Even though electric car giant Tesla is set to reenter the local market after almost a decade, there are still only a handful of electric car models available for sale in Singapore,
such as the BYD e6 and the Nissan Leaf. 3. Range Anxiety :Buyers may also be hesitant to switch to EV. Singapore’s past experience with compressed natural gas (CNG) vehicles can be an example.CNG cars, once touted as a cleaner alternative to petrol failed to take off. This was attributed to factors such as a lack of refuelling stations and higher
costs once government rebates on CNG fuel dried up. Singapore motorists who are used to driving into Malaysia may also face difficulties in recharging EVs across the Causeway when borders reopen. While the concerns may be valid, buyers need not worry as the government has an absolute resolve on tackling climate change with the inauguration
of EVs in Singapore. DPM Heng Swee Kiat has announced plans to phase out Internal Combustion Engines(ICE) cars by 2040, in favour of EVs which run on cleaner energy. DPM Heng has allocated S$30M for EV- related initiatives over the next 5 years.To promote adoption and conversion to EVs, the government has meted out incentives such

as Vehicular Emission Scheme(VES) Rebate :The Vehicular Emission Scheme (VES) is based on how much carbon dioxide (CO2) a car emits along with 4 other pollutants.As of 1 January 2021, the VES rebate for the top two bands (A1, A2) will increase by $5,000. This means that for cars that qualify for the highest band A1, a rebate of $25,000 is
given. For band A2, the rebate will be $15,000.From 1 July 2021 onwards, the VES surcharge for the lowest two bands (C1, C2) will increase by $5,000.For a car with a band of C1, the vehicle surcharge will increase from $10,000 (currently) to $15,000. For a car with a band of C2, the vehicle surcharge will increase from $20,000 (currently) to
$25,000. Addition Registration Fee (ARF) : To enable mass-market electric car buyers to benefit more comprehensively, LTA will lower the ARF floor from $5,000 to $0, for fully electric cars and taxis registered from 1 January 2022 to 31 December 2023. The EV Early Adoption Incentive (EEAI) : Allows those who buy fully electric cars and taxis to
receive a rebate of up to 45 per cent on the ARF. Such a rebate is capped at S$20,000. This initiative will run all the way to Jan 31, 2023.Revision of Road Tax Bands :There is revision on the tax bands, which allow owners of a mass-market electric car to pay a road tax similar to ICE cars, depending on make and model.LTA recently revealed that
there has been a 34% reduction for electric cars in the 90-230kW bracket after revising the road tax for mass-market electric car models. The lucrative industry has caused many automobiles to switch to producing EVs. China has seen an exponential growth in the EV sector and brands such as NIO, Xpeng are not unheard of. This is a summary of EVs
that will be in the Singapore market : There is a myriad of EVs to choose from, catering to the diverse needs of buyers. For professional clocking farther distance, Tesla Model 3 is a good option with a Max Range of 547Km. The CNG case study has shown that Singapore was unsuccessful in converting buyers due to lack of refuelling stations.
However, EV recharging will be rolled out extensively. According to Minister for Ministry Transport Ong Ye Kung, “By the 2030s, we will strive to make every HDB town an EV-ready town.” The eight - Ang Mo Kio, Bedok, Choa Chu Kang, Jurong West, Punggol, Queenstown, Sembawang and the upcoming Tengah town - are part of a "town-centric"
approach being taken for the installation of charging points.“The towns were chosen as they are spread across Singapore and have a high concentration of car parks with existing electrical capacity to support charging point deployment,” said the Land Transport Authority (LTA). In the near term, charging points will be installed in a variety of public
car parks islandwide where suitable and where there is spare electrical capacity, it added. These initiatives are in line with the aim of deploying 60,000 EV charging points across Singapore by 2030, of which 40,000 will be in public car parks while another 20,000 will be in private premises. All new HDB carparks will provide sufficient electrical
capacity to support EV slow charging for 15 per cent of their car parking lots, and install a minimum number of chargers in these lots. Besides the government sector, the private sector has been actively involved in the adoption of EV in Singapore. For example, Four Caltex service stations will soon offer fast charging for electric vehicles, in a
partnership between SP Group and Chevron Singapore. The charging service will be incorporated into the SP Utilities mobile app. Drivers can use the app to check the availability of the nearest charging points, receive real-time updates on their charging sessions and make payment. "Our aim is to build Singapore’s largest public EV charging network
and expand our integrated green mobility solutions," said SP Group CEO Stanley Huang. If I were to buy a car, I would definitely go for an EV.Price is one of the key factors to look out for. With generous aid and subsidies it highly incentivises buyers to adopt EV.In addition, with comprehensive plans to make Singapore a EV town, it will not be an
inconvenience to recharge. The fear of being stranded on the road due lack of power is further mitigated.Hence, I strongly believe EV will be the norm in the coming years. Check out our EV tutorial video below to know more! On 11 October 2024, Tesla announced the launch of its Refer and Earn programme in Singapore, which comes in a bid to
fulfil its mission of accelerating the world's transition to sustainable energy. The programme provides both new and existing customers with access to benefits when buying a qualifying Tesla product: New buyers who purchase a Tesla using the existing owner's referral code will receive $600 off their purchase price, whilst the existing owner will
receive $300 credits for each person referred. The Tesla Model 3 110 is a rear-wheel drive sedan with a single motor capable of generating 110kW (148bhp) and 350Nm The credits received can be used on a variety of choices such as Supercharging, software upgrades, merchandise, service payments, or a new Tesla. All Tesla vehicles qualify for the
EV Early Adoption Incentive and Vehicular Emission Schemes with discounts amounting to S$40,000. Based on the recent COE bidding results, the Model 3 starts from S$198,781 with a Cat A COE, and the Model Y starts from S$224,113 with a Cat B COE. The Tesla Model Y is available in two variants: Standard (295bhp) and Performance (527bhp)
To support Singaporeans in the transition to an EV, Tesla is providing COE incentives when purchasing a Model 3 or Model Y. The former was the best-selling electric sedan in August 2024, whilst the latter was the best-selling vehicle globally in 2023. Interested customers can contact Tesla at (800) 4922289 for additional enquiries. The futuristic
Tesla Cybertruck will also go on display at the Tesla Experience Centre in Toa Payoh for a limited time. Interested customers can schedule a test drive to get the opportunity to enjoy a private tour of the vehicle. The Tesla Cybertruck can go from 0-100km/h in about three seconds and support a payload of up to 1,600kg Interested customers can call
(800) 4922289 or sign up through this link. Further updates can be found on Tesla's official social media channel on X (@tesla_singapore). Additional details on the Refer and Earn programme can be found on its official website. SINGAPORE, April 1 — Tesla’s brand and business remain strong in Singapore, even as the company faces backlash in
other countries over CEO Elon Musk’s support for United States President Donald Trump.Data from the Land Transport Authority showed 262 new Tesla registrations in Singapore in January and February this year, up from 137 in the same period last year, CNA reported.“Politics are macro factors which only have a temporary effect on the brand,”
said Tesla owner Alvin Khoo, a 40-year-old entrepreneur.“What matters are the intrinsic factors of the company — that it’s a good car with one of the best technologies, and it’s a very comfortable ride. That’s all that matters when I decide to buy the car,” he added.Tesla shares have dropped nearly 40 per cent in recent weeks after Musk was tasked
with slashing government spending and headcounts through the Department of Government Efficiency (DOGE) in the US.Protests have taken place outside Tesla showrooms in the US, and some vehicle owners have reported harassment and buyer’s remorse.Sales and share prices have also fallen in Europe, where multiple reports of Teslas being
vandalised have surfaced.However, Singaporean Tesla owners appear unfazed by these developments.Accountant Malcolm Loh, 58, said his decision to buy a Tesla was not influenced by Musk, saying, “My choice of getting a Tesla had nothing to do with Elon at all, just like my choice of buying Apple iPhones over the years has nothing to do with Tim
Cook (Apple’s CEO).”He added, “For me, a product’s value for money is the most important consideration.”Loh noted that Tesla owners overseas have faced discrimination but said, “Thankfully, no such actions have taken place here in Singapore.”He also suggested that the brand’s current turmoil could work in his favour.“The lesser demand for
Teslas may result in the company reducing prices, so hopefully, when the time comes to replace my Tesla with another one, it will be much more affordable.” A view of the Tesla service centre in Singapore July 16, 2022. — Reuters pic Another owner, identified only as Jason, said he was not concerned about Tesla’s image as a current owner but
worried about potential resale value issues.He plans to switch to a Chinese EV brand due to technical problems with his Tesla.“Perception of the brand worries me only because of resale value implications,” he said.“I don’t think Singaporeans are too affected by what goes on in the US. The Singapore car market is robust, and I don’t foresee its resale
value going lower than normal depreciation.”Asked why Tesla owners in Singapore are not swayed by trends elsewhere, sociologist Tan Ern Ser said many Singaporeans do not follow US politics closely or see it as relevant.“Not everyone is following US politics closely, neither do they see it as relevant,” said Associate Professor Tan from the Institute
of Policy Studies.“As long as the cars serve their purpose, it may still not lead to a spillover effect on the people who gravitate towards Teslas.”However, he noted that perceptions might shift if Singaporeans’ material lives are affected by US political decisions.“It may eventually catch up with Singaporeans if or when the effect of Trump’s tariffs hit
our economy,” he said.He added that Musk’s politics have contributed to a broader trend of polarisation.“This polarisation (caused) by right-wing politics gives permission for people to adopt its nastiness and mean-spiritedness; and a tendency for every aspect of social, economic life to become highly politicised and weaponised,” he said.“A car will
eventually no longer be just a car, but a political object,” he added. [SAN FRANCISCO] Uber will invest US$300 million in electric vehicle maker Lucid in a robotaxi deal that aims to start with one major US city late next year, the companies said on Thursday (Jul 17).Over six years starting in 2026, Uber will acquire and deploy over 20,000 Lucid
Gravity SUVs that will be equipped with autonomous vehicle (AV) technology from startup Nuro, the three companies said in a statement.The agreement illustrates the renewed plans and push for financing for self-driving cabs years after a first wave of autonomous driving investment produced only a limited number of vehicles. Tesla has recently
launched a robotaxi trial in Austin and Alphabet’s driverless taxi unit Waymo is speeding up its expansion.As part of their announced deal, Uber will invest hundreds of millions of dollars in Lucid and Nuro, which supplies self-driving technology to automakers, the joint statement said. Of that, US$300 million will go to Lucid, the EV maker said in a
separate filing to the US Securities and Exchange Commission on Thursday.Lucid shares surged more than 26% to US$2.95. They have fallen about 24% this year.Uber’s latest move underscores its renewed push into the robotaxi space after exiting in 2020. Since then, Uber has pivoted to partnerships with several technology developers, including
Waymo and Aurora.Start and end each day with the latest news stories and analyses delivered straight to your inbox.The deal with Lucid follows Uber’s robotaxi agreement in April with Volkswagen that will supply its ID.Buzz vans for commercial service planned for Los Angeles next year.But commercialising AV tech has been much harder than
anticipated with high costs, tight regulations and federal investigations forcing many, including General Motors’ Cruise, to shut down.Some still in the race include Amazon.com’s Zoox, which is testing a robotaxi without manual controls and plans to launch commercial services in Las Vegas this year.SEE ALSOTesla plans robotaxi expansion to
California and ArizonaAfter years of missed promises, Tesla started a restricted trial with about a dozen of its Model Y SUVs in Austin, Texas, last month. CEO Elon Musk has said it will expand the service rapidly to other US cities this year.Waymo has been growing cautiously for years and operates in several US cities with about 1,500 vehicles. It
crossed 100 million miles of autonomous driving this month.A prototype of the Lucid-Nuro robotaxi is already operating autonomously on a closed circuit at Nuro’s testing facility in Las Vegas, the companies said.“We are expanding beyond our traditional EV technology leadership and working on partnerships and going now into areas that in the past
we have not really focused on,” Lucid’s interim CEO Marc Winterhoff told Reuters.Nuro, co-founded and led by former Waymo engineers, has expanded from making last-mile delivery vehicles to providing its self-driving technology for commercial and passenger vehicles.“We have other very active conversations going on the personal vehicle side ...
where we would integrate Nuro driver into vehicles that will get sold to end consumers,” Dave Ferguson, Nuro’s co-founder and president, said.Nuro will still need to apply for state-level operating licences, though it holds some licences from their previous delivery operations, he said. REUTERS Terms of Service | Privacy Policy | PDPA | Site
Map©2004 - 2025 Sgcarmart, Singapore. All rights reserved. Get the best car insurance in 3 easy steps!Get Quotes > BYD by 1826 | SuntecNo.3 Temasek Boulevard#01-463, Suntec City MallSingapore 038983BYD by 1826 | Boat QuayLevel 1 - 3, 33/34 Boat QuaySingapore 049822465 6970 6778BYD by 1826 | Zhongshan Park1 Jalan Rajah,
Zhongshan Park#01-02 & 03, Singapore 329133465 8031 5136BYD by 1826 | Tanjong PagarGuoco Tower, 5 Wallich St#01-17/18, Singapore 078883+65 8031 3912BYD by 1826 | Waterway PointComing Soon83 Punggol Central, Waterway Point #01-12 Singapore 828761BYD by 1826 | The CentrepointComing Soon176 Orchard Rd, The
Centrepoint#B2-01, Singapore 238843BYD by 1826 | IMMComing Soon2 Jurong East Street 21, IMM Building#03-07, Singapore 609601 The Model Y is one of the world's best-selling vehicles with high safety ratings. Now, it is being launched in Singapore in its refreshed form. To mark this milestone, Tesla will introduce the exclusive Limited Launch
Series of the new model with its new exterior colour: Glacier Blue. The new Model Y comes with a bespoke cyber design, with the new cross car lightbar at the front and the all-new rear light bar and tailgate inspired by the Cybercab and Cybertruck. In addition, the Launch Series come with unique designs including a customised launch emblem at
the rear, puddle light badge and doorsill plate 'Launch Series' wordmark. Apart from its exclusive exterior styling, the interior features the charging console wordmark, and an all-black vegan suede interior trim. Apart from the exclusive exterior styling, the interior features the charging console wordmark, ad an all-black vegan suede interior trim In
addition, the new Model Y comes with a noticeably quieter cabin with double-layer glass for all windows and the panoramic glass roof which features silver-coated glass, further reducing the UV rays and heat entering the cabin. Also introduced are newly designed wheels and a rear diffuser to reduce air resistance and optimise the lift balance
between the front and rear wheels. Signature features in the Model 3 such as ambient lighting, ventilated front seats, and second-row display for passengers are also available in the new Model Y. Power recline second-row seats can now be folded flat at the press of a button to expand trunk space to over 2,130-litres. The new Model Y will be available
in two variants, the Model Y (RWD) and the Model Y Long Range (AWD), with prices starting from $106,502 and $130,626 respectively (excluding COE), and is now available to order on Tesla's official website. Interested customers can contact Tesla Singapore at (800) 492 2289 for more information or visit the Tesla Experience Centre at Toa Payoh,
Millenia Walk, or ION Orchard from 13 January 2025. Tesla Singapore ShowroomsTesla Singapore ShowroomsPrices shown include the standard GST rate. The information presented on this configurator is based on data available at this time. Design, specifications, price, and delivery dates are subject to change without notice and pertain specifically
to vehicles delivered in Singapore. Please visit Tesla's website for more information. Expected Price: SGD 1,072 3/5 - 1 Votes Tesla Pi Phone is an upcoming smartphone by Tesla with an expected price of Singapore Dollar SGD 1,072 in Singapore, all specs, features and Price on this page are unofficial, official price, and specs will be update on
official announcement. Still, it’s impossible to look away from this colossal beast sitting on equally gigantic 33.5-inch wheels that has fascinated many people around the world over. In Singapore, though, it’s not likely any Tesla enthusiasts will have the opportunity to own one - not until the company makes right-hand drive versions for our market,
and not until Tesla fulfills its orders in North America, presumably, which remains the only country in the world to date where you can buy a Cybertruck. CYBERBEAST MODE There are two versions of the Cybertruck - the Dual Motor All-Wheel Drive and the Tri Motor All-Wheel Drive Cyberbeast. The former is able to go from 0-100 km/h in 4.1
seconds and the latter, in just 2.6 seconds - same as a Porsche 911! And despite both weighing a whopping 4,989kg. The base model flaunts peak horsepower of 600 hp with a range of 547km while the Cyberbeast takes it up a notch with horsepower coming in at 845 hp, but with slightly less range at 515km. There’s also the option of a range
extender taking the range up to 755km. The Cybertruck is also famously - and arguably - bulletproof. Its structural skin is constructed from Ultra-Hard 30x cold-rolled stainless steel that makes it invulnerable to 45-caliber and 9mm bullets and 12-gauge shotgun shells - a weird but wonderful selling point no other truck manufacturer can lay claim to.
Its glass components, however, aren’t bulletproof, though windshield and windows are engineered from the ultra-strong Tesla Armor glass made of a glass and polymer-layered composite, which is said to absorb and redirect impact force making it more resistant to damage. Fun fact: You won’t find the Tesla logo anywhere on the vehicle - its
reputation precedes it, anyway, and you’ll recognise its radically unique silhouette as eccentric as its founder Elon Musk from five miles away. Now the other very practical reason Tesla is unlikely to bring in the Cybertruck for sale in Singapore is simply its highly impractical dimensions - measuring 2.4m wide, 5.6m long and 1.7m in height - that’s
just way too girthy for our roads. So this might be your one and only chance to see the Cybertruck up close in person. Don’t miss it. Register your interest here. Tesla Experience Centre 9 Raffles Boulevard. #01-84 Millenia Walk Enjoy this special package exclusively for Tesla Electric Vehicles (EV): Interest rate of 1.65% per annum (EIR 3.15% p.a.
based on a 7 year loan tenure) with OCBC Eco-Care Car Loan Loan approval within 60 seconds Submodel Pricing InformationNew Car Dealer DetailsTesla Singapore ShowroomsTesla Singapore ShowroomsPrices shown include the standard GST rate. The information presented on this configurator is based on data available at this time. Design,
specifications, price, and delivery dates are subject to change without notice and pertain specifically to vehicles delivered in Singapore. Please visit Tesla's website for more information.Page 2 Home Forums General Electric Cars OFFICIAL: Tesla Singapore Discussion Home Forums General Electric Cars OFFICIAL: Tesla Singapore Discussion
Locating the best store for buying electric cars will be essential as they gain popularity. The newest electric car Singapore from some famous dealerships (EVs). This guide will take you through some of Singapore’s top stores for electric vehicle purchases, making it easy to understand even for kids! What Are Electric Cars? Electric powered autos are
those that run on electricity in comparison to fuel. They’re higher for the ecosystem seeing that they avoid releasing toxins into the surroundings. An electric powered automobile costs within the identical way as a cellphone does: you plug it in, and the power source fees! Why Choose an Electric Car? Electric cars are great because: They are eco-
friendly; They don’t pollute the air as conventional cars do. They save money - Electricity costs less than fuel. They are quiet - You won’t hear the loud sounds that normal cars make. Now, let’s look at the top places to buy electric cars in Singapore! Tesla Singapore Tesla is one of the maximum famous electric powered vehicle corporations within the
world; the newest fashions are to be had at Tesla Singapore. Tesla motors are well known for their progressive era, long battery life, and speedy velocity. in case you’'re looking for a current, cutting edge vehicle, Tesla is a splendid preference! Popular Models: Tesla Model 3 Tesla Model Y Why Shop Here? Super advanced technology. Sleek designs
that look like cars from the future. Contact: +65 800 492 2289 Address: 9 Raffles Blvd, #01-84, Singapore 039596 Working Hours: N/A BMW Eurokars Auto Showroom Luxury automobiles are BMW'’s specialty, and its electric vehicles are no unique. The BMW Eurokars Auto Showroom has a variety of fashionable electric cars. BMW electric car are
strong and cozy, making them ideal for anyone looking for both environmental sustainability and high-end comfort. Popular Models: Why Shop Here? Known for luxury and comfort. Great customer service. Contact: +65 6269 8833 Address: 11 Leng Kee Rd, Singapore 159091 Working Hours: Mon-Sat 8:30 am to 7 pm, Sunday 10 am to 6 pm BYD by JC
BYD by JC is a trusted authorised BYD electric car dealer in Singapore. They are committed to delivering a seamless and customer-focused electric vehicle (EV) experience, offering a comprehensive range of services including complimentary doorstep test drives, seamless trade-ins and aftersales concierge services. Popular Models: BYD Seal BYD Atto
3 BYD Dolphin BYD M6 BYD Sealion 7 Why Shop Here? Complimentary doorstep test drives. Seamless trade-ins. Competitive pricing. Concierge servicing. Contact: 6514 5979 Address: 30 Teban Gardens Crescent #01-02, Singapore 608927 Working Hours: Mon-Sun 10 am to 7pm BYD Sime Darby Vantage BYD is a Chinese electric car company that
is growing fast in Singapore. BYD Sime Darby Vantage offers affordable and reliable electric car Singapore. This store has the ideal electric vehicle if you're on a limited budget. Popular Models: Why Shop Here? Affordable electric cars. Great for families. Contact: +65 6376 8833 Address: 305 Alexandra Rd, Level 1, Singapore Working Hours: Mon-
Sat 8 am to 7 pm, Sunday 10 am to 6 pm Audi Centre Singapore Audi is some other premium automaker that gives a substantial choice of electrical car Singapore. Audi Middle Singapore gives an intensive selection of top class electric cars (EVs) which are fast, fashionable, and loaded with cutting edge technology. Audi’s electric motors are perfect
for each person in search of an highly-priced car this is additionally sustainable. Popular Models: Audi e-tron GT Audi Q4 e-tron Why Shop Here? Stylish and modern designs. Known for performance and technology. Contact: +65 6836 2223 Address: 281 Alexandra Rd, Singapore 159938 Working Hours: Mon-Sat 9 am to 7 pm, Sunday 10 am to 6 pm
Nissan (Leng Kee) Nissan has produced electric cars for quite a while. Nissan (Leng Kee) provides some of the least expensive electric cars in Singapore. The Nissan Leaf, which is regarded for both its affordability and simplicity, is one of the most properly preferred electric vehicles globally. Popular Models: Why Shop Here? Affordable electric cars.
Great for everyday use. Contact: +65 6479 7711 Address: 25 Leng Kee Rd, Singapore 159097 Working Hours: Mon-Sat 8:30 am to 7 pm, Sunday 9:30 am to 7 pm Polestar Singapore Polestar is highly new to the electrical car marketplace, but it has already made a huge impact. Focusing on both performance and design, Polestar Singapore provides
slim, stylish electric car Singapore. The vehicles are a favorite among auto enthusiasts because of their reputation for speed and green practices. Popular Models: Why Shop Here? Stylish and high-performance cars. Focused on eco-friendliness. Contact: +65 8266 1809 Address: 45 Leng Kee Rd, Singapore 159103 Working Hours: Mon-Sat 8:30 am to
6 pm, Sunday 11 am to 6 pm MG Showroom (Eurokars EV Pte Ltd) MG is another affordable electric car brand in Singapore. You may get reasonably priced electric vehicles at MG Showroom that are yet fashionable and stocked with functional services. An excellent choice if you're searching for a cheap electric car singapore without trading quality is
the MG. Popular Models: Why Shop Here? Affordable pricing. Modern features for a lower price. Contact: +65 6261 1181 Address: 19 Leng Kee Rd, Singapore 159093 Working Hours: Mon-Fri 8:30 am to 7 pm, Saturday 8:30 am to 6 pm, Sunday 10 am to 6 pm Hyundai Singapore Hyundai is identified for sincere vehicles at aggressive charges, and its
electric powered vehicles aren’t any exception. Hyundai Singapore offers a number of reasonably-priced and practical electric powered motors which are best for individuals on low incomes as well as families. For first-time shoppers, Hyundai electric car are top notch alternatives because they’re realistic and clean to use. Popular Models: Hyundai
Kona Electric Hyundai Ionig 5 Why Shop Here? Great for families. Affordable and reliable. Contact: +65 6475 8888 Address: 253 Alexandra Rd, Singapore 159936 Working Hours: Mon-Sun 9 am to 7 pm C&C Kia Showroom The C&C Kia Showroom is the finest vicinity to study Kia’s increasing range of electrical cars. Kia is widely recognized for
generating stunning, purposeful, and moderately priced electric vehicles. Kia has a version so one can give you the results you want, whether you’'re seeking a little electric car or something larger. Popular Models: Why Shop Here? Practical and affordable cars. Great for everyday driving. Contact: +65 6866 1666 Address: 239 Alexandra Rd,
Singapore 159930 Working Hours: Mon-Sat 8:30 am to 7 pm, Sunday 10 am to 6 pm Final Thoughts Because Singapore offers such a lot of excessive-quit manufacturers and stores that promote the ultra-modern fashions, shopping for an electric powered car has by no means been simple. Whether you are looking for some thing sensible, luxurious, or
somewhere in between, there is an electric car for you. Why Go Electric? Good for the planet: Helps reduce pollution. Saves money: Cheaper to run than regular cars. Quiet and smooth: This makes for a peaceful driving experience. Conclusion For clients who’'re prepared to make the pass to electric powered automobiles, Singapore gives a extensive
variety of possibilities, from the top class BMW and Audi to the fairly priced Nissan and MG. Begin your path to a destiny this is quieter, greener, and extra powerful by preventing by these showrooms! Before you go, do check out our other article as well! 6 Best Electric Motorcycle Shops in Singapore 2024 Reach out to Simibest to discuss Featuring
guest posts! You can buy Tesla shares by derivatives trading. Derivatives trading is slightly different, because with products such as CFDs, you can speculate on Tesla’s share price increasing without having to take direct ownership of the shares themselves. Follow the steps below to either invest in or trade Tesla shares: Create or log in to your
account Search for 'Tesla' Decide whether you want to trade at quote or on exchange Enter the number of shares you want to buy Confirm the purchase and monitor your investment Create an IG trading account or log in to your existing account Decide whether you want to trade CFDs Search for ‘Tesla’ Choose your position size Confirm your trade
and monitor your position Not sure about which is best for you? Learn more about the differences between trading and investing. FX conversion fee US best commission US standard comission IG 0.5% £0 £10 Hargreaves Lansdown 1.0% £5.95 £11.95 AJ Bell 1.0% £9.95 £9.95 IG’s best commission is available to active clients who place three or more
trades a month. Or, rather than investing in Tesla and taking ownership of the shares directly, you can also speculate on the Tesla share price with financial derivates. You’ll be able to: Get full exposure with a small deposit - usually just 20%-25%1 of the full value of the trade After investing in Tesla, the time might arise when you wish to sell your
stake if the price starts to fall. Equally, you might want to short Tesla shares if you are trading with CFDs, in order to speculate on the price falling and perhaps generate a profit. Follow the steps below to either sell or short Tesla shares: Create or log in to your account Search for ‘“Tesla’ Select ‘sell’ in the deal ticket to close your current buy position
Enter the number of shares you want to sell Confirm the sale and research other markets to buy Create an IG trading account or log in to your existing account Search for “Tesla’ Choose your position size Choose ‘sell’ in the deal ticket to open a short position and speculate on the price falling Confirm the trade and monitor your position A contract for
difference (CFD) is a contract where you agree to exchange the difference in the price of Tesla stock from when you open your position to when you close it. To go long on TSLA shares, you would buy the market. To go short on TSLA shares, you would sell the market. IG offers pre-market and after-market trading on US shares, enabling you to trade
outside the normal window of 2.30pm to 9pm (UK time). Our hours for trading US shares are from 9am to 1am (UK time) Monday to Thursday, and 9am to 10pm on Friday. Tesla was founded in 2003 by Marc Tarpening and Martin Eberhard. The pair financed the company themselves until Elon Musk joined the board of directors in February 2004
after a $7.5 million investment. Both Tarpening and Eberhard subsequently left the company, and Musk eventually became the chief executive officer (CEO). Initially, the company was known as Tesla Motors, but that name was changed to its current name of Tesla Inc. in 2017. The name change reflected a shift in Tesla from being just a car
manufacturer to an energy company as well. Aside from making cars, Tesla also manufactures energy storage equipment with the aim of improving energy production systems and electric travel around the world. Tesla held its initial public offering (IPO) on 29 June 2010 in which 13.3 million shares were offered at an initial price of $17 per share.
When markets closed on the first day, Tesla shares had increased in value by 40.53% to $23.89. Tesla shares are listed on the NASDAQ exchange and it trades under the ticker TSLA . It is a component of both the NASDAQ 100 and Russell 1000 stock indices. The share price is determined - as with all shares - by the relationship between buyers and
sellers on the market. If buyers are dominant then the share price will likely rise and if sellers are dominant, the price will likely fall. The balance of buyers and sellers is often influenced by Elon Musk’s media profile and public behavior. For example, share prices rallied in August 2018 after he tweeted that he was ‘considering taking Tesla private at
$420 a share’, although this never came to fruition. On the other hand, share prices fell after he was videoed smoking cannabis and sipping whisky as part of a radio interview. The Tesla board has 11 members, with the wider company management being comprised of 14 people, including its chief financial, technical and accounting officers. Board
members are indicated with an asterisk in the below table. Tesla boasts a particularly strong roster on its board, including James Murdoch - son of newspaper magnate Rupert Murdoch - and Larry Ellison, who is one of the top ten wealthiest people in the world. Robyn Denholm Chairman of the board* Elon Musk Chief executive officer* Zachary
Kirkhorn Chief financial officer Drew Baglino Chief technology officer Vaibhav Teneja Chief accounting officer Antonio Gracias Lead independent director* James Murdoch Director* Kimbal Musk Director* Linda Rice Director* Bradley Buss Independent director* Ira Ehrenpreis Independent director* Larry Ellison Independent director* Stephen
Jurvetson Independent director* Kathleen Wilson-Thompson Independent director* Tesla’s business model is slightly different to some other car manufacturers. For one, Tesla does not sell its cars through franchised dealerships. Instead, Tesla operates with direct sales through a large web of international showrooms which are largely located in
major cities around the world. Because it owns its own sales rooms, Tesla creates a unique and tailored customer experience, which is an integral part of its brand. In the long run, Tesla’s business model is to accelerate the advent of sustainable transport by bringing compelling mass market electric cars to market as soon as possible. Before you
choose to buy or sell Tesla shares, it is important to carry out a fundamental analysis of the company to assess whether the shares are currently overvalued or undervalued. Once you have carried out your assessment, you can decide whether you wish to buy or sell. Traders carry out fundamental analysis by studying a company’s financial statements
including its profit and loss statement, among other things. However, fundamental analysis also relies on external factors which could affect the value of a market such as how in demand Tesla cars currently are and whether people are still more interested in buying petrol over electric cars. Tesla’s stock value can be measured by looking at its price-
to-earnings (P/E) ratio. Essentially, it explains how much you’d have to spend on Tesla shares to make $1 in profit. If a company has a high P/E ratio compared to its competitors, then it could be indicative that its stock is overvalued. The P/E ratio is calculated by dividing the market value per share by the earnings per share. The earnings per share
are calculated by dividing the total company profit by the number of shares it has issued. Dividend yield is a comparison of the company’s annual dividends - the portion of profit paid out to shareholders - to its share price. The relative dividend yield is the dividend yield of a single stock compared to that of the entire index. In Tesla’s case, this is
NASDAQ. To calculate Tesla’s relative dividend yield, first calculate its dividend yield by dividing its annual dividend by the current share price. Next, divide the dividend yield by the average dividend yield for the NASDAQ. A low relative dividend yield could suggest that the shares are overvalued when measured against competitor shares. Tesla has
never issued dividends to its shareholders, because its current business model is to reinvest any earnings for future growth. Tesla’s return on equity (ROE) measures return on shareholder capital. ROE is expressed as a percentage and can be calculated by dividing a company’s net income by stakeholder equity. A low ROE could be an indicator that a
company’s shares are overvalued. This is because, a low ROE would show that Tesla is not generating a lot of income relative to the amount of shareholder investment. 1 Deposits for leveraged trades are 20%-25% on 99.77% of tier one US shares. Home Car Articles Reviews Reviews Listings Tesla ReviewsSingapore's growing Supercharger network
along with the low price of this Model Y make it irresistible, despite its firm ride and uninspired exterior. Loads of space for passengers and cargo Fuss-free charging ecosystem Tesla Autopilot system makes navigation a breeze Uninspired exterior design More road noise than other electric cars No, your eyes are not deceiving you. This is the Tesla
Model Y, and we've finally got our hands on it, nearly nine months after the first examples were handed over to customers here in Singapore.Still, having all this additional time does put a great deal in perspective. When we first drove the Tesla Model 3, the car was still alien to many here, and there were only two locations that housed the firm's
famous Superchargers. 114-litre frunk adds to the already generous 854-litre boot in the Model Y Today, this same supercharging network has grown to a total of nine locations, and both the Model 3 and Y have become commonplace here. Surely this means there must be merits to owning this Model Y?Going biglf it is cutting-edge and inspiring
design you're after, look elsewhere. The Model 3 was no looker to begin with and this Model Y strikes as simply a bloated and taller version of its sedan counterpart.Redeeming points here include the fact that it is at least a clean and simple overall design, which should mean it will at least age well. And that plastic diffuser at the rear does give the
car quite a bit of visual aggression. Drive carefully and you should easily be able to hit the car's 455km WLTP range Furthermore, this raised body also translates to generous space in the cabin. Rear passengers here will find a flat floor alongside loads of knee and legroom. Seated within, all will also find the car an airy place to be in, thanks to the
minimalist design utilised for the dashboard as well as that large panoramic sunroof.And while we're talking about space, there's also a claimed 854-litre boot in this Model Y, boosted further by an additional 114-litre frunk. For comparison, all electric fastback options like the EV6 and Polestar 2 only offer a total of 520 and 405 litres of space
respectively.Going fastAnd once in this Tesla Model Y, all your passengers and cargo will additionally be able to get to their destination in no time. There's a host of entertainment options available within the 15-inch infotainment system, perfect for when you'd rather stay in the car while it charges There's 295bhp on tap in this rear-wheel drive
electric SUV, so maximum acceleration is not anywhere near the nauseatingly violent experience you get in the 'Performance' variant of the Model 3. Still, the responsiveness available here will ensure that you have no issues weaving through traffic when in a hurry.Once you're up to speed, however, you'll find that the level of road noise that gets into
the cabin is a sore point. The ride quality could also do with a bit of improvement. It's stiff to the point of irritability, so much that driving over broken roads will necessitate you take a slower pace or receive a good tossing about in your seat.Which is a bit of a shame, since otherwise, piloting this Model Y is a treat. The car is easy to place on the road,



and the steering is weighty and even offers a fair bit of feedback. The placement of all driving information on the centre display will seem alien at first but takes only a day to get used to. Tesla's Autopilot system works well to keep the Model Y centered within the lane, and will suggest lane changes to get you to your destination Furthermore, once
you're familiar with where all your favourite sub-menus are located, it's actually quite the sensible thing to utilise. Need to check your speed? That's always there in the upper right corner. Navigation? Swipe down on any menu on the left side of the screen and it's there.Going easy But of course, you'll call upon this navigation menu to make use of
what essentially is the second-most convincing reason to buy a Tesla: Access to the Supercharger network.With the Model Y, you can forget about switching between apps on your phone to find currently available chargers or compare prices, as all this information is available with just a few taps on the navigation screen. Charging is fuss-free with
currently available chargers and pricing all available within the navigation menu With nine Supercharger locations all offering 250kW charging (do note that your actual charging speed will drop significantly as the battery gets closer to full), keeping your battery charged will take no more than the time it will take a typical family to run their gamut of
errands. Our weekend with the car saw numerous chargers available throughout the Saturday and Sunday afternoon, a welcome change. The most convincing reason above all? At $132,620 before COE, this Model Y stands out from the competition with an irresistible price. BMW's 282bhp iX3 and the 402bhp Mercedes-Benz EQC, come in at $336,888
and $382,888 respectively inclusive of COE (all prices as of 18 May 2023).For these two reasons alone, we think you can expect to see a lot more examples of this Model Y on our roads in the coming months.Looking to go all electric? There's also these SUVs to consider:The Toyota bZ4X is spacious and comes with a distinctive designThe MG 4 offers
a sweet ride, good handling, and is mighty efficient as wellBe sure to also see what we think about the fast and spacious RZ450e when we drove it in France Loads of space for passengers and cargo Fuss-free charging ecosystem Tesla Autopilot system makes navigation a breeze Uninspired exterior design More road noise than other electric cars No,
your eyes are not deceiving you. This is the Tesla Model Y, and we've finally got our hands on it, nearly nine months after the first examples were handed over to customers here in Singapore.Still, having all this additional time does put a great deal in perspective. When we first drove the Tesla Model 3, the car was still alien to many here, and there
were only two locations that housed the firm's famous Superchargers. 114-litre frunk adds to the already generous 854-litre boot in the Model Y Today, this same supercharging network has grown to a total of nine locations, and both the Model 3 and Y have become commonplace here. Surely this means there must be merits to owning this Model Y?
Going biglIf it is cutting-edge and inspiring design you're after, look elsewhere. The Model 3 was no looker to begin with and this Model Y strikes as simply a bloated and taller version of its sedan counterpart.Redeeming points here include the fact that it is at least a clean and simple overall design, which should mean it will at least age well. And that
plastic diffuser at the rear does give the car quite a bit of visual aggression. Drive carefully and you should easily be able to hit the car's 455km WLTP range Furthermore, this raised body also translates to generous space in the cabin. Rear passengers here will find a flat floor alongside loads of knee and legroom. Seated within, all will also find the
car an airy place to be in, thanks to the minimalist design utilised for the dashboard as well as that large panoramic sunroof.And while we're talking about space, there's also a claimed 854-litre boot in this Model Y, boosted further by an additional 114-litre frunk. For comparison, all electric fastback options like the EV6 and Polestar 2 only offer a
total of 520 and 405 litres of space respectively.Going fastAnd once in this Tesla Model Y, all your passengers and cargo will additionally be able to get to their destination in no time. There's a host of entertainment options available within the 15-inch infotainment system, perfect for when you'd rather stay in the car while it charges There's 295bhp
on tap in this rear-wheel drive electric SUV, so maximum acceleration is not anywhere near the nauseatingly violent experience you get in the 'Performance' variant of the Model 3. Still, the responsiveness available here will ensure that you have no issues weaving through traffic when in a hurry.Once you're up to speed, however, you'll find that the
level of road noise that gets into the cabin is a sore point. The ride quality could also do with a bit of improvement. It's stiff to the point of irritability, so much that driving over broken roads will necessitate you take a slower pace or receive a good tossing about in your seat.Which is a bit of a shame, since otherwise, piloting this Model Y is a treat. The
car is easy to place on the road, and the steering is weighty and even offers a fair bit of feedback. The placement of all driving information on the centre display will seem alien at first but takes only a day to get used to. Tesla's Autopilot system works well to keep the Model Y centered within the lane, and will suggest lane changes to get you to your
destination Furthermore, once you're familiar with where all your favourite sub-menus are located, it's actually quite the sensible thing to utilise. Need to check your speed? That's always there in the upper right corner. Navigation? Swipe down on any menu on the left side of the screen and it's there.Going easy But of course, you'll call upon this
navigation menu to make use of what essentially is the second-most convincing reason to buy a Tesla: Access to the Supercharger network.With the Model Y, you can forget about switching between apps on your phone to find currently available chargers or compare prices, as all this information is available with just a few taps on the navigation
screen. Charging is fuss-free with currently available chargers and pricing all available within the navigation menu With nine Supercharger locations all offering 250kW charging (do note that your actual charging speed will drop significantly as the battery gets closer to full), keeping your battery charged will take no more than the time it will take a
typical family to run their gamut of errands. Our weekend with the car saw numerous chargers available throughout the Saturday and Sunday afternoon, a welcome change. The most convincing reason above all? At $132,620 before COE, this Model Y stands out from the competition with an irresistible price. BMW's 282bhp iX3 and the 402bhp
Mercedes-Benz EQC, come in at $336,888 and $382,888 respectively inclusive of COE (all prices as of 18 May 2023).For these two reasons alone, we think you can expect to see a lot more examples of this Model Y on our roads in the coming months.Looking to go all electric? There's also these SUVs to consider:The Toyota bZ4X is spacious and comes
with a distinctive designThe MG 4 offers a sweet ride, good handling, and is mighty efficient as wellBe sure to also see what we think about the fast and spacious RZ450e when we drove it in France See us take the Tesla Model Y out for a spin here! car review tesla model y tesla model y charging electric car electric suv Note: This article was first
published on 16 January 2025.The new updated Tesla Model Y. Photo: TeslaThe Model Y from Tesla is one of the world’s best-selling cars, but it’s getting a little older. Happily, Tesla has given a thorough makeover to ensure it stays fresh and competitive for the next couple of years.The first thing you'll notice is that it looks different. Up front and
round the back, the new Model Y features a light bar that appears to be inspired by the Cybertruck. Based on photos, I reckon it’s looks sleeker, but I'll reserve final judgment until I see the car in the flesh.The interior is just as sparse. Photo: Teslalnside, the Model Y gets features first seen on the facelifted Model 3. This includes double-layer glass to
reduce NVH (noise, vibration, and harshness) and a larger panoramic glass roof to create an airy feeling within the cabin. The glass roof is silver-coated to reduce UV ray and heat penetration.The Model Y also has customisable ambient lighting, ventilated front seats, and a second-row display for passengers in the back. The rear seats can now be
folded with just a press of a button to expand carrying capacity to a whopping 2,138 litres.Like the new Model 3, the updated Model Y has a second-row display for rear passengers. Photo: TeslaTesla will offer two variants at launch - a regular version and a long range model. The former has a WLTP range of 466km, and according to reports, we have
a single motor producing around 295hp. The long range model has a WLTP range of 551km and reports say its dual motors are producing around 443hp.This two-model lineup will likely be bolstered in the future by an even more powerful Performance variant.Photo: TeslaThe updated Tesla Model Y is available to order now at Tesla's website with
prices starting at S$228,003 for the regular version and S$252,127 for the long range model. Prices include COE and are based on the 8 January COE bidding exercise. Deliveries are expected to start some time in April.Our articles may contain affiliate links. If you buy through these links, we may earn a small commission. Select Another Authorised
Distributor AionAlpineAston MartinAudiBACBentleyBMWBMWBYDBYD (Commercial)CitroenCupraDEEPALDENZADENZADFSKDongfengFarizonFerrariFordFotonGACGolden Dragon (Commercial)HigerHinoHondaHyundailsuzu (Commercial)JaecooJaguarJMEV]JoylongKiaKYCLamborghinil.and RoverLEVCLexusLotusMaseratiMaxus
(Commercial)MaxusMazdaMcLarenMercedes-BenzMercedes-Benz (Commercial) MGMINIMitsubishiMitsuokaMorganNissanOmodaOpelORAPeugeotPolestarPorscheRenaultRiddaraRolls-RoyceSANYSeresSkodaskyworthsmartSOKONSRMSsangYongSubaruSuzukiTeslaToyotaVictoryVolkswagenVolvoXPENGZEEKR Tesla Model 3 Electric Model 3 comes
with the option of dual motor all-wheel drive, 20" Uberturbine Wheels and Performance Brakes and lowered suspension for total control. And a carbon fiber spoiler improves stability at high speeds, all allowing Model 3 to accelerate from 0-100 km/h in as little as 3.3 seconds. Prices shown include the standard GST rate. The information presented on
this configurator is based on data available at this time. Design, specifications, price, and delivery dates are subject to change without notice and pertain specifically to vehicles delivered in Singapore. Please visit Tesla's website for more information. Terms of Service | Privacy Policy | PDPA | Site Map©2004 - 2025 Sgcarmart, Singapore. All rights
reserved. Used Car Dealers Motor Insurance Companies Vin's Auto Pte Ltd 0.0 (0) - - Midview City, 24 Sin Ming Lane, #01-91/92/93 Open now: 9:00am - 6:00pm Electric Vehicles (EVs) are definitely the future. Is now the right time to switch? It seemed like such a novelty when Tesla delivered its first car in 2021. EVs were a rare sight then. Just three
years later, EVs from brands like BYD and Hyundai are practically are everywhere. One in three new cars registered in 2024 is now an EV. This is nearly double from 18.1% in 2023. Government support is supercharging adoption. From 2030, all new car registrations will be cleaner-energy vehicles to achieve our sustainability goals. Combine that
with more mass-market EV models being available and strong government incentives — and it’s no surprise why EVs are taking off. But what is it like to own an EV in Singapore? And should you make the switch from an internal combustion engine (ICE) vehicle? Let’s break it down. This article was written by a Financial Horse Contributor. Total cost
of ownership of EVs is lower than ICE cars Source: LTA The government has implemented financial incentives that reduces the upfront cost of an EV by up to $40,000 to encourage EV adoption. EV Early Adoption Incentive (EEAI) This provides up to a 45% rebate on the Additional Registration Fee (ARF), capped at $15,000. In simple terms, this
allows you to realise the PARF savings upfront when buying the car, not at the end when you de-register it., For ICE vehicles, the cost savings are deferred to the end of the car’s lifecycle, through a larger PARF rebate at de-registration, which also includes a COE rebate. Vehicular Emissions Scheme (VES) This gives drivers additional rebates of up to
$25,000 for zero-emission vehicles. Most EV models fall under Band A1l of the scheme, which qualify for the maximum rebate. Combined with the lower mileage and maintenance cost, this helps to lower the total cost of ownership compared to ICE cars, according to the LTA. These rebates are available until the end of 2025, making now a good time
to consider an EV if you're in the market for a new car. Charging Infrastructure in Singapore There are over 7,100 charging points as of 2024, with plans to expand to 60,000 by 2030. More than a third of HDB car parks have installed charging points. Presuming the government’s current policy to maintain the car population at around 650,000, this
could translate to an eventual charger-car ratio of 1:11. For comparison, China had a 1:7 ratio in 2022. It is around 1:14 in the US and around 1:17 in Europe. However, context matters as charging behaviour varies. 95% of the population who live in HDBs and condominiums rely on shared charging stations. It is also very easy to locate a charger with
the mytransport.sg app. User Experience: Owning an EV in Singapore To answer that question, we turn to Reddit. Here’s a summary of various threads (here, here, here and here). The positives Smooth and Quiet Driving: EVs deliver a smooth and silent ride with instant acceleration, making them a joy to drive, especially for city driving. (EVs are
more efficient than ICE cars in stop-and-go traffic.) Lower Maintenance Costs: Without complex engine components, EVs have fewer parts to maintain or replace, leading to lower servicing costs. Convenient Charging for Some: Drivers with home chargers and HDB/condos with charging infrastructure find it easy to integrate charging into their
routines, often overnight. Improved Infrastructure:The increasing availability of charging points in malls and office buildings makes it easier to top up during errands or commutes. The downsides High Upfront Costs: Even with government rebates, EVs on average remain more expensive to purchase than comparable ICE vehicles. Charging
Accessibility Issues: Public charging stations availability will vary by location. Some drivers who live in high-demand areas face frustrations over finding are not always convenient or available slots. Road Tax and Insurance Costs: EVs incur a higher road tax, including a $700 flat component meant to offset fuel excise duties. Insurance premiums for
EVs are typically higher than for comparable ICE vehicles. These concerns line up with a recent survey Milieu conducted on Singapore’s EV infrastructure. 43% of drivers rate the infrastructure as ‘good’. The biggest roadblocks for EV drivers: Too few charging stations (51%) Long wait times (49%) Inconvenient locations (49%) High costs (44%)
Reliability issues (35%) Overall, the feedback from EV drivers is that they are happy. 78% are confident the EV charging network will improve. 68% are happy with the availability of charging stations, and 69% are happy with the charging speed. Conclusion Before purchasing an EV, you need to assess how compatible it is with your lifestyle. Figure
out if you can integrate charging into your daily routines — either through an AC charger at home or at the office. Are there chargers at malls or destination carparks you frequent? This is good to take an opportunity charge using the fast DC chargers during lunch or while running errands. Take into account drivers’ advice to calculate the total cost
of ownership (TCO), factoring in road tax, insurance, and charging costs. And if there are big constraints, a hybrid car is a decent middle ground option. As Singapore continues to invest in EV infrastructure and incentives, now is an opportune time to explore whether making the switch. Are you planning to switch to an electric or hybrid vehicle soon?
For more personal finance & investing content, follow Financial Horse on Social Media! The Model Y is now available in a version that qualifies for a Cat A COE. Photo: TeslaTesla has just announced a new version of its updated Model Y. Dubbed the Model Y 110, this version has a power output of 110kW, which means it qualifies for the cheaper Cat
A COE.Power still gets sent to the rear wheels. And despite the lower power output, the Model Y 110’s top speed remains unchanged at 201km/h. However, it will take you longer to reach it. 0-100km/h now takes 9.6 seconds—which is brisk, but a good 3.7 seconds slower than the regular rear-wheel drive version. The claimed WTLP range is
unchanged at 466km.Elsewhere, the Model Y 110 is unchanged. This means it has double-glazed glass for better noise isolation, a large panoramic glass roof, and an 8-inch touchscreen infotainment display for rear passengers. The suspension, compared to its predecessor, has also been reworked for better cruising behaviour and driving comfort. We
had a test drive of the new Model Y recently and found it to be a well-mannered highway cruiser.The biggest difference in the new Model Y 110 is how much it costs to own and run. Because it qualifies for the cheaper Cat A road tax, the estimated on-road price is around S$198,000 or about S$25,000 less than the standard rear-wheel Model Y.Rear
passengers now get an 8-inch touchscreen display to control their climate zone. Photo: Teslalt pays less road tax too. The Model Y 110’s annual road tax is S$1,562, which is less than half of the regular Model Y’s S$3,478.In other news, Tesla also said that it's expanding the Tesla Supercharging Network in Singapore this year and will introduce four
new locations across the east, west, and south regions of Singapore.The new Tesla Model Y is available to order now and prices start at S$76,090. With COE and all other fees and taxes, it is estimated to cost around S$198,000. Learn more and order it now at Tesla’s website.Read next:Tesla 2025 Model Y (Juniper) first driveOur articles may contain
affiliate links. If you buy through these links, we may earn a small commission. You've seen it fail to resist a metal ball thrown at its windows, and have no doubt already seen it crushing a finger with its frunk on YouTube. And soon you'll be able to actually see the car in person. Tesla Singapore has presented the Cybertruck here on our sunny shores,
in an exclusive preview offered to members of the press. The tri-motor variant of the Tesla Cybertruck powers its chunky wheels with a total of 833bhp, and can be recharged at a maximum power of 250kW Designed to offer the utility of a truck with the performance of a sports car, the Cybertruck is accompanied with a slogan that goes: "built for any
planet", and it accordingly has the numbers to substantiate such a bold claim. Take for example, the fact that its 'All-wheel drive' variant offers a total output of 592bhp, allowing it to shift its sizeable body from a standstill to 100km/h in just 4.3 seconds. If those numbers don’t impress, the tri-motor 'Cyberbeast' certainly will, with a total output of
833bhp allowing it to complete the same sprint in just 2.7 seconds. And these numbers are all the more impressive when you bear in mind the fact that we aren't talking about a lightweight sports car either. The Cybertruck tips the scales at 2,995kg (3,104kg for the 'Cyberbeast' variant), and measures in at a total of 5,683mm long and 2,143mm wide,
making it one physically large vehicle. For some comparison, the BMW i7 measures in at 'just' 5,391mm long and 1,950mm wide. The Tesla Cybertruck comes with a bed that measures in at 1,852mm long and 1,295mm wide, and can carry a maximum payload of 1,134kg Those large exterior dimensions mean that the Cybertruck needs plenty of sheet
metal. And it does, quite literally. Tesla states that the all-electric pickup comes with a stainless-steel exoskeleton that allows it to better resist dents and long-term corrosion. And this shell means that the truck can also resist 45-caliber, 9mm bullets, and 12-gauge shotgun shells fired at its body, although Tesla does add that the Cybertruck is not
considered to be bulletproof. These generous exterior dimensions also translate to cargo carrying ability. At the rear of the Cybertruck rests a 1,852mm long and 1,295mm wide bed, and Tesla states that the pickup can carry a maximum payload of 1,134kg while offering 1,897 litres of total lockable space. This bed also comes complete with sockets
that can offer a total of 11.5kW of power, so you can operate electric tools at a worksite, or illuminate any campsite if needed. A 18.5-inch touchscreen at the front offers easy access to the Cybertruck's different drive modes and various off-road assistance features Travelling to and out of this campsite won't be a trouble either: The 'All-wheel drive'
variant of the Cybertruck will offer a U.S.A EPA range of 547km, while its 'Cyberbeast' variant will offer an EPA range of 515km. Tesla Singapore has not fully revealed its plans for the Cybertruck here in Singapore just yet, simply stating that a public viewing event will be organised in the near future to offer all here an opportunity to witness its
features firsthand. Having said that, we will hint that Tesla Singapore operates from two locations here in Singapore: A service centre/showroom in Toa Payoh, and the Tesla Experience Centre at Millenia Walk. We think it's not too hard to imagine which of these two spaces is more conducive to hosting a sizeable crowd. Tesla enthusiasts are advised
to stay informed for updates and announcements regarding upcoming public events. Follow Tesla Singapore on X here or on Instagram here for the latest updates from the firm. Sgcarmart understands from Tesla Singapore that there are currently no plans by Tesla to manufacture the Cybertruck in right-hand drive. *The stated specifications of the
Cybertruck in this article are currently applicable to North America only. SINGAPORE - Tesla has begun offering discounts to electric vehicle (EV) buyers in Singapore who agree to purchase existing inventory of the Model 3 or Model Y, a company sales representative said on Monday.It is offering a $5,000 discount to EV purchasers who trade in an
existing internal combustion vehicle and another $5,000 credit against the cost of the certificate of entitlement, which is needed to own a car in Singapore.In addition, for qualified buyers who have a place for home installation, Tesla will provide the wall connector for charging, although the consumer has to pay for the cost of installation.The limited-
term discounts in Singapore come just days after Tesla cut prices in China, South Korea, Japan and Australia.In China, Tesla has indicated longer waiting times for potential buyers of some versions of the Model Y, signalling that price cuts announced on Friday could be stoking demand in its second-largest market.The waiting time for orders of the
rear-wheel-drive and long-range versions of Model Y was a week longer on Monday than it had been on Friday, Tesla’s website showed.Tesla cut prices in China by 6 per cent to 13.5 per cent on Friday in discounts that brought some of its cars to near competitor BYD’s best-selling models, in a step analysts read as a sign that a price war could be
building at a time when demand there has faltered.Angry Chinese owners who bought Tesla cars in late 2022 and missed out on the additional discount said they were waiting for a response from the company for their demand for compensation after a flurry of impromptu protests.A Tesla representative told Reuters on Saturday that the company has
no plans to compensate those buyers for the price cuts they had missed. Some of the Chinese buyers said they had been led to believe that the further discounts would not be coming. Many were also looking to take advantage of a nationwide EV subsidy that expired at the year end.Comments on Chinese social media platforms were largely negative
towards the buyers who have protested, with many saying they should have understood the terms of the contract. “I feel ashamed for them protesting after Tesla cut prices,” a popular law blogger named “Wind Blows” commented on his Weibo account.After shipping a record of more than 100,000 China-made EVs in November, Tesla saw its
deliveries drop sharply in December to below 56,000 amid lacklustre demand and as local production was temporarily suspended for equipment upgrades. Tesla shares fell more than 8 per cent last week, following a 65 per cent dive in 2022. REUTERS, BLOOMBERG
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