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Complimentary	photo:	Westend61/Getty	Images	When	it	comes	to	property	in	the	United	States,	it	generally	falls	into	one	of	the	two	categories:	a	landlord	or	tenant.	In	many	other	countries,	including	the	United	Kingdom,	freehold	and	leasehold	terms	are	much	more	common	when	referring	to	property	ownership.	So,	what	exactly	does	that	mean?
We	will	enter	into	their	connotations,	as	well	as	the	responsibilities	that	go	with	every	type	of	property.	The	property	of	freehold	is	a	piece	of	property	and	the	land	that	is	built	on	that	is	owned	outside	by	the	person,	the	government,	or	the	company	that	bought	it.	In	other	words,	that	land	is	there	to	do	what	they	want	with	all	the	time	they	are
following	local	regulations.	Complimentary	photo:	Holger	Leue/Getty	Images	While	freehold	properties	are	generally	more	expensive	to	purchase,	they	are	also	equipped	with	fewer	documents	and	legal	requirements	that	must	be	met.	The	purchase	of	a	freehold	property	also	comes	with	a	great	deal	of	freedom	and	responsibility,	as	you	are
completely	responsible	for	the	land	and	any	building	on	it.	The	term	"freehold"	refers	to	a	piece	of	property	that	is	"free	from	the	estate",	which	means	that	legally	is	not	the	property	of	anyone	except	the	owner.	The	owner	is	not	obliged	to	pay	the	rent	or	answer	a	landlord	as	far	as	possible	and	can	not	do.	In	other	words,	you	will	have	complete
control	over	how	many	pets	you	would	like	to	have,	renovations	you	would	like	to	do,	whether	you	smoke	inside,	and	so	on.	Photo	Courtesy:	skynesher/Getty	Images	Freehold	properties	are	also	permanent,	which	means	that	you	can	maintain	ownership	for	life	if	you	choose.	Alternatively,	you	are	free	to	sell	or	rent	it	while	maintaining	complete
property.	Rental	properties	are	an	alternative	option	to	free	the	properties	and	come	with	a	different	set	of	terms.	If	you	decide	to	buy	a	rental	property,	you	are	not	technically	the	owner,	but	negotiated	a	contract	with	the	owner	that	allows	you	to	live	on	that	property	for	a	certain	amount	of	time.	Complimentary	photo:	Luis	Alvarez/Getty	Images
While	almost	all	apartments	and	apartments	are	rental	properties,	other	lease	contracts	can	cover	a	much	longer	duration	of	your	rental	medium	apartment.	If,	for	example,	you	decide	to	move	to	a	house	you	want	to	live	for	years,	you	can	get	a	lease	contract	that	lasts	from	anywhere	from	40–100+	years.	During	that	time,	you	will	have	to	pay	the
land	rent	to	the	owner,	but	they	are	more	or	less	still	free	to	renew	or	add	to	your	home.	Just	keep	in	mind	that	when	the	contract	expires,	the	property	and	the	land	on	which	it	is	on	will	all	return	to	the	owner.	The	rights	of	a	freehold	property	owner	are	many.	Not	only	are	they	free	ofwhat	they	love	with	their	property	and	the	land	on	which	it	is
built,	but	also	possess	indefinitely.	Simply	put,	this	means	that	the	land	can	be	inherited	from	anyone	the	owner	specific	in	their	will.	You	can	also	sell	property	and	land	if	you	choose,	but	it	is	never	necessaryOn	a	lease	of	any	kind	expiring.	Ã,	photo	of	courtesy:	Westend61	/	getty	images	while	most	freehold	properties	are	homes,	it	is	technically
possible	to	buy	a	"common)	on	a	unit	or	apartment	that	is	part	of	a	broader	property.	This	means	you	will	have	A	specific	piece	of	the	property	and	is	no	longer	subject	to	the	expiration	date	of	a	rent.	Make	sure	you	are	really	like	other	ownership	owners	in	the	unit	as	the	ownership	owners	are	more	or	less	group	compensions.	If	you	have	lived	A
rental	property	that	you	would	like	to	possess	as	a	final	title,	you	can	convert	it	to	a	property	property	if	the	current	owner	is	willing	to	sell.	What	exactly	does	the	process	looks	a	lot	depends	on	the	country	where	the	property	is	located.	Ã,	Photo	of	courtesy:	Witthaya	Prassongsin	/	Getty	Images	In	most	cases,	the	transfer	can	be	converted	through	a
clear	sales	act,	attorney	prosecutor	and,	in	Alcu	Ni	cases,	a	non-objection	contract.	Also,	you	will	want	to	search	for	local	needs,	since	some	governments	require	conversion	charges.	It	is	always	better	to	talk	to	a	lawyer	if	you	have	questions	regarding	â	€
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